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1. Industry Pulse from 30,000 ft. 
2. Group Demand ‘Comeback’? 
3. High & Low Growth Markets  
4. Pipeline Growth 
5. Where Are We Headed? 
 
 
5 Things to Know ….. 
U.S. Pulse - Positive So Far 1 
U.S. Records Set in 2013! 
Most Rooms Available 
 
Most Rooms Sold 
 
Highest Rooms Revenue 
  
Highest ADR ($110) 
 
Highest RevPAR ($70) 
Full Year 2013 
MAY: 
RevPAR Growth 
10% Highest May 
of any on record… 
ever! 
JUNE: 
Occupancy 
71.7% Highest June 
occupancy this century! 
JULY: 
Most Rooms Sold Ever! 
113 Million 
AUGUST: 
Room Revenue 
$90.8 bn 
Highest August 
YTD! 
August 2014 YTD: Strong Demand Drives Very Strong 
RevPAR 
            % Change      
   
• Room Supply*     0.8%         
• Room Demand*    4.3% 
• Occupancy  66%    3.4%              
• ADR*    $115       4.4%              
• RevPAR*   $76     8.0%            
• Room Revenue*    8.9% 
August 2014 YTD, Total US Results 
* All Time High for First 8Months  
Demand Growth Accelerates Again.  Smooth Sailing Ahead! 
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Steady ADR Growth As Room Demand Growth Continues 
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Group Demand ‘Comeback’?    
   
Group Transient Contract 
Segmentation  
2 
 Total U.S.:  Transient Occupancy Share Increases 
43% 
57% 
Group 
Transient 
36% 
64% 
Transient and Group Occupancy as Share of Total OCC, 2005 and 2013 (Share does not include contract) 
2005 2013 
U.S. Transient and Group Occupancy Mix of Total OCC 
 2005 thru July 2014 
Transient Continues To Grow Share of Occupancy 
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Group Demand Is (Finally!) Recovering 
*2013 Easter 
Comp 
July 2014 
 
1.8 million  
 
more group rooms sold  
than in the prior 12 month 
August 2014 Group ADR 
4.1% 
Highest Monthly Group Rate 
Growth This Year 
What Do Meeting Planners Say? 
Outlook for Business & Meetings –Related Travel  
Wednesday at 9:45 am in Salon I 
3 U.S. Market Performance   
   
Top U.S. Markets  
Demand Growth %, August 2014 YTD 
9 Top Markets With Demand Growth > 5%  
August 2014 YTD ADR % Change for Top 25 markets    
 
Market  OCC % ADR % Change 
Nashville, TN 73.0 13.1 
San Francisco/San Mateo, CA 84.5 11.5 
Denver, CO 77.3 8.4 
Seattle, WA 77.6 8.4 
Boston, MA 76.1 7.5 
New York, NY 84.1 2.2 
Norfolk/Virginia Beach, VA 57.8 2.2 
Chicago, IL 69.5 2.0 
New Orleans, LA 69.6 1.9 
Philadelphia, PA-NJ 68.9 0.7 
Washington, DC-MD-VA 70.6 -0.6 
Highest / Lowest YTD Rate Growth – Top 25 Mkts  
August 2014 YTD ADR % Change in Secondary Markets (26 – 50) 
 
Market  OCC % ADR % Change 
San Jose/Santa Cruz, CA 77.0 12.5 
Oakland, CA 77.8 10.1 
Portland, OR 73.6 7.7 
Austin, TX 73.8 6.9 
Fort Lauderdale, FL 79.9 6.5 
Pittsburgh, PA 68.8 3.3 
San Antonio, TX 67.3 2.8 
Salt Lake City/Ogden, UT 68.2 2.7 
Richmond/Petersburg, VA 61.6 2.1 
Baltimore, MD 69.0 1.9 
Highest / Lowest YTD Rate Growth – Secondary Mkts  
Pipeline Accelerates  
   
4 
US Pipeline: Construction Accelerates, But Is Still Muted 
Phase 2014 2013 % Change 
In Construction 108 78 38% 
Final Planning 123 125 -1% 
Planning 159 141 12% 
Under Contract 391 345 14% 
Total US Pipeline, by Phase, ‘000s Rooms, August 2014 and 2013 
 
Construction In Top 26 Markets: 16 With 2%+ Of Supply 
US Pipeline, Top 26 Markets, U/C Rooms as % of Existing Supply, August 2014 
Market Rooms U/C % Of Existing 
Las Vegas, NV   0.0% 
Norfolk-Virginia Beach, VA 104 0.3% 
Tampa-St Petersburg, FL 211 0.5% 
Orlando, FL 595 0.5% 
Oahu Island, HI 144 0.5% 
San Francisco/San Mateo, CA 333 0.6% 
St Louis, MO-IL 255 0.7% 
Atlanta, GA 852 0.9% 
Philadelphia, PA-NJ 521 1.1% 
Detroit, MI 587 1.4% 
Phoenix, AZ 1,240 2.0% 
Chicago, IL 2,252 2.1% 
New Orleans, LA 826 2.2% 
Minneapolis-St Paul, MN-WI 850 2.2% 
Los Angeles-Long Beach, CA 2,187 2.2% 
San Diego, CA 1,381 2.3% 
Washington, DC-MD-VA 2,619 2.4% 
Dallas, TX 1,974 2.5% 
Boston, MA 1,379 2.7% 
Denver, CO 1,250 2.9% 
Nashville, TN 1,157 3.1% 
Anaheim-Santa Ana, CA 2,251 4.1% 
Seattle, WA 1,918 4.7% 
Miami-Hialeah, FL 2,652 5.4% 
Houston, TX 4,622 6.1% 
New York, NY 13,194 11.8% 
Where Are We Headed? 5 
Positive RevPAR Growth For The Foreseeable Future 
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Key Performance Indicator Outlook (% Change vs. Prior Year) 
2014 - 2015 
 
 
U.S. Outlook  
2014 
Forecast 
2015 
Forecast 
Supply 1.0% 1.3% 
Demand 3.6% 2.1% 
Occupancy 2.6% 0.7% 
ADR 4.2% 4.4% 
RevPAR 6.9% 5.2% 
 
 
 
 
 
 
 
 
 
 
 
-5% to 0% 0% to 5%  5% to 10%  10% to 15% 15%+ 
Chicago Anaheim Atlanta Nashville 
New Orleans Detroit Boston 
New York Houston Dallas 
Norfolk Los Angeles Denver 
Philadelphia Miami San Francisco 
Washington Minneapolis Seattle 
Oahu Tampa 
Orlando 
Phoenix 
San Diego 
St. Louis 
2014 Year End RevPAR Forecast 
Top 25 US Markets, August 2014 Forecast (Markets sorted alphabetically) 
 
 
 
 
 
 
 
 
 
 
 
2015 Year End RevPAR Forecast 
Top 25 US Markets, August 2014 Forecast (Markets sorted alphabetically) 
-5% to 0% 0% to 5%  5% to 10%  10% to 15% 
New York Atlanta Anaheim Nashville 
New Orleans Boston 
Norfolk Chicago 
Philadelphia Dallas 
Washington Denver 
Detroit 
Houston 
Los Angeles 
Miami 
Minneapolis 
Oahu 
Orlando 
Phoenix 
San Diego 
San Francisco 
Seattle 
St. Louis 
Tampa 
To Recap…   
• Life is Great!   ‘Fish While the Fishing is Good’ 
• Demand Growth:  Strong & Steady 
• Group Demand: Still Wild Card 
• Supply growth:  Not an Issue, yet 
• YE RevPAR Forecast: Rosy! 
Slides: www.HotelNewsNow.com   
Questions:  bbaldwin@str.com  
Thank you!  
